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MMS> Market overview

>  House prices continue their upward trajectory, with all of our sources reporting raamtimonth rises ranging from 0.7% to 1.884l.of our
sources are also reporting yean-year increases in the range 4.1% to 11.7%.

> Halifax reports that the current strength in house prices points to a deeper aneddstigg change as buyer preferences sinifanticipation of
new, postpandemic lifestyleg they say as greater demand for larger properties with more space might warrant an increagsegheds to
spend a higher proportion of income on housing.

>  Rightmove reports this month sees a new national record for the price of property coming to market, hitting an averdgedasfaatmillion
pounds (£333,564). That is 1.8% (+£5,767) above the previdiraaligh recorded a month ago. They say while the level of prewerties
coming up for sale is at a similar level to the kiegn average, demand continues to massively exceed supply, especiallgiemaegions.

> LSL tell us that while anyone still in the midst of buying and selling will be hoping to take advantage of the StamjdBytitsalithdrawal
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facing affordability issues and offset some of the impact of the stamp duty withdrawal.
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maintained. They say their research indicates that the extension to the Stamp Duty holiday is not the key factor, thaagtnlyt impacting
the timing of transactions
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Summary of published price indices
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UK annual house pricesate of change

12-month percentage change

Sourcegov.uk price index

Asking prices across England and
Wales add a further 1.1% since
last month, pushing annualised
average growth up to 8.6% (the
highest annualised growth since
Sept 2014)

Sourcehome.co.uk price index
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https://www.ons.gov.uk/economy/inflationandpriceindices/bulletins/housepriceindex/march2021/pdf
https://www.home.co.uk/asking_price_index/HAPIndex_MAY21.pdf

MMS> Regional altlwellings annual house priced2-month % change

Phenomenal demand chasing
fewer properties again

forced up prices in every
English region and Scotland
since last month, with the
largest hikes in the East
Midlands (+1.9%), South East
. e - (+1.7%) and East of England
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Sourcehome.co.uk price index

Sourcegov.uk price index
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https://www.ons.gov.uk/economy/inflationandpriceindices/bulletins/housepriceindex/march2021/pdf
https://www.home.co.uk/asking_price_index/HAPIndex_MAY21.pdf

MR UK house&orice rates of change: types of buyer

Type of buyer Average price March 2021 Meonthly change Annual change
First time buyer £214,452 1.6% 9.5%
Former owner occupier £299,590 2.2% 11.1%

Sourcegov.uk price index
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many buyers are squeezing their way into higher price bands. This high demand, with both willingness and

ability to pay more, has pushed the average price of property coming to market to a new all time high of a third

of a million pounds

SourceRightmove price index



https://www.gov.uk/government/statistics/uk-house-price-index-summary-march-2021/uk-house-price-index-summary-march-2021
https://www.rightmove.co.uk/news/wp-content/uploads/2018/08/Rightmove-House-Price-Index-20th-Aug-2018-FINAL.pdf
https://www.rightmove.co.uk/news/content/uploads/2021/05/Rightmove-House-Price-Index-Monday-17th-May-FINAL.pdf

MMS> UK houserice rates of change: types of dwelling

Property status Average price January 2021 Monthly change Annualchange
New build £302,956 0.4% 2.9%
Existing resold property £247,471 0.2% 8.7%

Sourcegov.uk price index

House prices reached another record high in May, with the average property adding more than £3,000 (+1.3%)
to its value in the last month alone. A year on from the first easing of national lockdown restrictions, and the
gradual reopening of the housing market, annual growth surged to 9.5%, meaning the average UK home has
increased in value by more than £22,000 over the past 12 mo~=ths.

SourceHalifax price index
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https://www.gov.uk/government/statistics/uk-house-price-index-summary-march-2021/uk-house-price-index-summary-march-2021
https://www.rightmove.co.uk/news/wp-content/uploads/2018/08/Rightmove-House-Price-Index-20th-Aug-2018-FINAL.pdf
https://www.halifax.co.uk/assets/pdf/may-2021-house-price-index.pdf
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Number of housing transactions per month

Country January 2021 January 2020
England 53,323 56,603
Northern Ireland (Quarter1-2021) 2,244 1,788
Scotland 7562 7,022

Wales 2,597 3,171

Sourcegov.uk price index

Pumped up by £11.8 billion of fresh mortgage lending in March alone, the market is on fire. Surging
demand is evident everywhere except London, with seemingly unlimited credit feeding an insatiable

appetite for the little stock available.

Sourcehome.co.uk price index
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https://www.gov.uk/government/statistics/uk-house-price-index-summary-march-2021/uk-house-price-index-summary-march-2021
https://www.home.co.uk/asking_price_index/HAPIndex_MAY21.pdf
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Monthly askingprice trend
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SourceRightmove price index

May saw a further acceleration in annual house price growth to 10.9%, the highest level recorded since August
2014. In monthon-month terms, house prices rose by 1.8% in May, after taking account of seasonal effects,
following a 2.3% rise in Apr.

SourceNationwide price index
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https://www.rightmove.co.uk/news/wp-content/uploads/2018/08/Rightmove-House-Price-Index-20th-Aug-2018-FINAL.pdf
https://www.rightmove.co.uk/news/content/uploads/2021/05/Rightmove-House-Price-Index-Monday-17th-May-FINAL.pdf
https://www.nationwide.co.uk/-/media/MainSite/documents/about/house-price-index/2021/May_2021.pdf

MMS> Home askingrice trend for England & Wales
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Sourcehome.co.uk price index
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This month sees a new national record for the price of property coming to market, hitting an average of a third
of a million pounds (£333,564). That is 1.8% (+£5,767) above the previous all time high recorded a mn’nt;ago.

SourceRightmove price index
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https://www.home.co.uk/asking_price_index/HAPIndex_MAY21.pdf
https://www.rightmove.co.uk/news/wp-content/uploads/2018/08/Rightmove-House-Price-Index-20th-Aug-2018-FINAL.pdf
https://www.rightmove.co.uk/news/content/uploads/2021/05/Rightmove-House-Price-Index-Monday-17th-May-FINAL.pdf

MMS> Averagetime-on-market indicator; National
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SourceRightmove price index

Market momentum has increased again as buyers grab the little sales stock available: Typical Time on Market for unsold

property in England and Wales has fallen by a further 10 days since last month to just 76 days. This figure is 13 days less
than in May 2019.

Sourcehome.co.uk price index
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https://www.rightmove.co.uk/news/wp-content/uploads/2018/08/Rightmove-House-Price-Index-20th-Aug-2018-FINAL.pdf
https://www.rightmove.co.uk/news/content/uploads/2021/05/Rightmove-House-Price-Index-Monday-17th-May-FINAL.pdf
https://www.home.co.uk/asking_price_index/HAPIndex_MAY21.pdf
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SourceRightmove price index

This month, our data shows that on an annualised basis, prices grew by nearly 12% (11.7%) in April, the highest year

on-year growth since January 2005, and this despite England and Wales having been in various states of lockdown

and economic contraction since March 2020. This gives a real sense of how the housing market is performing,

compared to the wider economy/

SourcelSL Property Services price index
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Askingprice fluctuation percentage
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https://www.rightmove.co.uk/news/wp-content/uploads/2018/08/Rightmove-House-Price-Index-20th-Aug-2018-FINAL.pdf
https://www.rightmove.co.uk/news/content/uploads/2021/05/Rightmove-House-Price-Index-Monday-17th-May-FINAL.pdf
http://www.acadata.co.uk/assets/uploads/2021/05/e.surv-House-Price-Index-England-and-Wales-April-2021.pdf

M UK sales volumes by funding status

Funding status Average price March2021 Monthly change Annual change
Cash £244199 2.0% 10.4%

Mortgage £267,336 1.9% 10.3%

Sourcegov.uk price index

For some homebuyers, lockdown restrictions have also resulted in an unexpectedpwidavings, which can
now be deployed to fund bigger deposits for bigger properties, potentially pushing property prices even higher.

SourceHalifax price index
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https://www.gov.uk/government/statistics/uk-house-price-index-summary-march-2021/uk-house-price-index-summary-march-2021
https://www.rightmove.co.uk/news/wp-content/uploads/2018/08/Rightmove-House-Price-Index-20th-Aug-2018-FINAL.pdf
https://www.halifax.co.uk/assets/pdf/may-2021-house-price-index.pdf
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SourceNationwide price index

Further ahead, the outlook for the
market is far more uncertain. If
unemployment rises sharply towards
the end of the year as most analysts
expect, there is scope for activity to
slow, perhaps sharply, though even
this could potentially be offset by
ongoing shifts in housing
preferences, if current trends are
maintained.

SourceNationwide price index
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https://www.nationwide.co.uk/-/media/MainSite/documents/about/house-price-index/2021/May_2021.pdf
https://www.nationwide.co.uk/-/media/MainSite/documents/about/house-price-index/2021/May_2021.pdf

MMS> Average properties for sale per estate agent

SourceRightmove price index

The total stock of property for sale in England and Wales has dropped again, setting a fuitiives kv of
291,025, 25.8% lower than in May 2020 and 36.1% less than in May.2C".8.

Sourcehome.co.uk price index

16 ©2021 MMS


https://www.rightmove.co.uk/news/wp-content/uploads/2018/08/Rightmove-House-Price-Index-20th-Aug-2018-FINAL.pdf
https://www.rightmove.co.uk/news/content/uploads/2021/05/Rightmove-House-Price-Index-Monday-17th-May-FINAL.pdf

