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MMS> Market overview

> This month four of our reported sources are indicating month-on-month house price decreases (in the range of -0.2 to -0.3 %).
However, the majority of our sources (gov.uk, LSL, Hometrack and Rightmove) are continuing to record annual house price
increases. (in the range of +0.5% to +1.9%).

> Lovell’s operating profit for its half year fell 27% in the face of “continued economic turbulence”.

> Vistry's completions in its Housebuilding division totaled 2,847 against the 3,219 of the equivalent period in 2022, factoring in
its Countryside acquisition, as the business faced “more challenging market conditions".

> Rightmove says buyer demand remains resilient, being 3% higher than 2019, with agents reporting that right-priced homes are
still attracting motivated buyers due to a shortage of property for sale compared to historic norms.

> Hometrack says comparing trends in the last 4 weeks to the same period over the last 5 years we find that agreed sales of
family homes are down by up to 41%.

> Taylor Wimpey reports for the four weeks ending July 30, was the start of the “seasonally quieter” third quarter, its net private
sales rate was 0.47 per outlet per week (2022 equivalent period: 0.57).

> Nationwide reports there were 86,000 completed housing transactions in June, 15% below the levels prevailing the same time
last year and around 10% below pre-pandemic levels.
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Summary of published price indices
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MMS> UK annual house prices — rate of change

12-month percentage change
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Source: Halifax price index

Source: gov.uk price index
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https://www.ons.gov.uk/economy/inflationandpriceindices/bulletins/housepriceindex/may2023
https://www.halifax.co.uk/assets/pdf/july-2023-halifax-house-price-index.pdf

MMS> Regional all-dwellings annual house prices — 12-month % change
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Source: gov.uk price index
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https://www.ons.gov.uk/economy/inflationandpriceindices/bulletins/housepriceindex/may2023
https://www.halifax.co.uk/assets/pdf/july-2023-halifax-house-price-index.pdf
https://www.halifax.co.uk/assets/pdf/june-2023-house-price-index.pdf
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UK house-price rates of change: types of buyer

Type of buyer Average price May Monthly Annual

2023 change change
First time buyer £238.092 0.2% 1.9%
Former owner £334,499 -0.2% 1.9%
occupier

Source: gov.uk price index

We're seeing activity amongst first-time buyers hold up relatively well, with indications some are now searching
for smaller homes, to offset higher borrowing costs.

Source: Halifax price index
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https://www.gov.uk/government/statistics/uk-house-price-index-for-may-2023/uk-house-price-index-summary-may-2023
https://www.rightmove.co.uk/news/wp-content/uploads/2018/08/Rightmove-House-Price-Index-20th-Aug-2018-FINAL.pdf
https://www.halifax.co.uk/assets/pdf/july-2023-halifax-house-price-index.pdf
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Property status

New build

Existing resold
property

Source: gov.uk price index

Average price March
2023

£407.509

£276,765

Monthly
change

1.2%

-0.9%

UK house-price rates of change: types of dwelling

Annual
change

18.3%

3.0%

New sales of 3- and 4-bed family houses have been hit harder than for smaller homes with lower prices, making them

more affordable to would-be buyers.

Source: Hometrack price index
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https://www.gov.uk/government/statistics/uk-house-price-index-for-may-2023/uk-house-price-index-summary-may-2023
https://www.halifax.co.uk/assets/pdf/may-2023-house-price-index.pdf
https://www.hometrack.com/wp-content/uploads/2023/07/UK-House-Price-Index-July-23-HT.pdf

MMS>

Number of housing transactions per month

Country March 2023 March 2022
England 39,785 65,344
Northern Ireland (Quarter1-2023) 1,427 1,953
Scotland 7,992 8,189

Wales 2,393 3.717

Source: gov.uk price index

The numbers of sales agreed in June in the mid-market second-stepper sector and the top-of-the-
ladder sector are 14% behind 2019’s level.

Source: Rightmove price index
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https://www.gov.uk/government/statistics/uk-house-price-index-for-may-2023/uk-house-price-index-summary-may-2023
https://www.rightmove.co.uk/news/content/uploads/2023/07/Rightmove-House-Price-Index-17th-July-2023.pdf

MMS> Monthly asking-price trend

Average asking price trend rightmove
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Source: Rightmove price index

Properties that need a reduction in asking price are more than 10% less likely to find a buyer
than those that were priced right from the start.

Source: Rightmove price index
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https://www.rightmove.co.uk/news/wp-content/uploads/2018/08/Rightmove-House-Price-Index-20th-Aug-2018-FINAL.pdf
https://www.rightmove.co.uk/news/content/uploads/2023/07/Rightmove-House-Price-Index-17th-July-2023.pdf
https://www.rightmove.co.uk/news/wp-content/uploads/2018/08/Rightmove-House-Price-Index-20th-Aug-2018-FINAL.pdf
https://www.rightmove.co.uk/news/content/uploads/2023/07/Rightmove-House-Price-Index-17th-July-2023.pdf

M5 Home asking-price trend for England & Wales

Home Asking Price Trend for England & Wales
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1 1 Asking prices across England and Wales remain unchanged since last month, as is to be expected on the basis of
seasonality, but mortgage woes will also have contributed to more conservative pricing. Meanwhile, year-on-year growth
slid further into the negative (-1.5%). ’ ’

Source: home.co.uk price index
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https://www.home.co.uk/asking_price_index/HAPIndex_JUL23.pdf

MM - indi i
Mivse Average-time-on-market indicator — National

Average time to secure a buyer (no. days) National rightmove -

70

60 3
50 45
0 33 5 /

- -

30

20

Source: Rightmove price index

The Typical Time on Market for unsold property in England and Wales decreased by one day during June to make the current
median a relatively healthy 78 days, although this will be partly driven by an increased influx of new instructions.

Source: home.co.uk price index
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https://www.rightmove.co.uk/news/wp-content/uploads/2018/08/Rightmove-House-Price-Index-20th-Aug-2018-FINAL.pdf
https://www.rightmove.co.uk/news/content/uploads/2023/07/Rightmove-House-Price-Index-17th-July-2023.pdf
https://www.home.co.uk/asking_price_index/HAPIndex_JUN23.pdf
https://www.home.co.uk/asking_price_index/HAPIndex_JUL23.pdf
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Asking price is being cut by more than 5% to attract more demand and boost the chance of a sale. ¥

Source: Hometrack price index
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https://www.rightmove.co.uk/news/wp-content/uploads/2018/08/Rightmove-House-Price-Index-20th-Aug-2018-FINAL.pdf
https://www.hometrack.com/wp-content/uploads/2023/07/UK-House-Price-Index-July-23-HT.pdf
https://www.rightmove.co.uk/news/wp-content/uploads/2018/08/Rightmove-House-Price-Index-20th-Aug-2018-FINAL.pdf
https://www.rightmove.co.uk/news/content/uploads/2023/07/Rightmove-House-Price-Index-17th-July-2023.pdf

MMS> :
UK sales volumes by funding status

Funding status Average price May2023 Monthlychange Annualchange
Cash £270,767 0.1% 1.7%

Mortgage £298.259 0.0% 2.0%

Source: gov.uk price index

Sales volumes are bearing the brunt of higher mortgage rates and are expected to be 23% lower
over 2023 compared to 2022.

Source: Hometrack price index
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https://www.gov.uk/government/statistics/uk-house-price-index-for-may-2023/uk-house-price-index-summary-may-2023
https://www.rightmove.co.uk/news/wp-content/uploads/2018/08/Rightmove-House-Price-Index-20th-Aug-2018-FINAL.pdf
https://www.hometrack.com/wp-content/uploads/2023/07/UK-House-Price-Index-July-23-HT.pdf
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MMS> UK house-price-to-earnings ratio

While activity is likely to remain subdued in the near

75 7 UK house price to earnings ratio term, healthy rates of nominal income growth,
;g together with modestly lower house prices, should
60 - help to improve housing affordability over time,
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Source: Nationwide price index
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https://www.nationwidehousepriceindex.co.uk/resources/jcg05-ddcjf-ix3ee-yzt1y-482sa
https://www.nationwidehousepriceindex.co.uk/resources/udwgt-tj2qh-q1m0x-sdpx0-3btmb
https://www.nationwidehousepriceindex.co.uk/resources/jcg05-ddcjf-ix3ee-yzt1y-482sa

MVSe Average properties for sale per estate agent

Average stock per agent (including Under Offer/SoldSTC)  rightmove™
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Source: Rightmove price index

l 1 The supply rate of new instructions entering the market has improved: up 11% vs. June 2022 but down
8% vs. June 2018. The largest year-on-year rise is in the South West (+18%). ’ ’

Source: Home.co.uk price index
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https://www.home.co.uk/asking_price_index/HAPIndex_JUL23.pdf
https://www.rightmove.co.uk/news/content/uploads/2023/07/Rightmove-House-Price-Index-17th-July-2023.pdf

VRVISe Did you find this useful?

You can receive this report directly into your inbox each month by signing up at
mms-marketing.co.uk/contact.

Got feedback?

If there’s anything you think we can be doing better with this report we’d love to hear
from you. You can email us at hello@mms-marketing.co.uk with any feedback.
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mailto:newhomes@mms-marketing.co.uk
https://mms-marketing.co.uk/contact
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