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This document provides the latest information available 
from various sources, with dates varying from August  – 
October 2023 
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Market overview

This month all but one of our reported sources (LSL Property Services) are indicating month-on-month house price 
increases (in the range of 0.3% to 1.1%). All but one of our sources (gov.uk) are recording annual house price 
decreases (in the range of -0.8% to -3.3%).

Bellway is forecasting completions of around 7,500 for its current financial year, against the 10,945 achieved in 2023, 
thanks to its “prevailing” lower reservation rates.

Halifax says the latest house price data shows prices for first-time buyers are down -2.4% annually, they say this is a 
notably smaller fall than the market generally (-3.2%), over the past year. 

Hometrack reports house price falls have been modest over 2023, compared to a 20% reduction in buying power.

Hometrack also reports mortgage rates look set to remain higher for longer into 2024, meaning income growth will 
be the main factor to reset housing affordability and support sales.

Rightmove tell us the number of sales agreed are 17% below this time last year, as those sellers who are struggling to 
adjust their price expectations to match current activity levels are finding that their homes are being left on the shelf. 
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Summary of published price indices

Source website Period covered Monthly change (%) Annual change (%) Average house price Official releases

gov.uk UK house 
price index

August ’23 ˄ 0.3 ˄ 0.2 £291,000 18.10.2023

LSL Property Services September ’23 ˅ 0.3 ˅ 2.9 £366,348 13.10.2023

Halifax October ’23 ˄ 1.1 ˅ 3.2 £281,974 07.11.2023

home.co.uk October ’23 ˄ 0.2 ˅ 1.5 £353,869 13.10.2023

Hometrack October ’23 N/A ˅   1.1 £264,900 30.10.2023

Nationwide October ’23 ˄ 0.9 ˅ 3.3 £259,423 10.2023

Rightmove October ’23 ˄ 0.5 ˅ 0.8 £368,231 16.10.2023
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UK annual house prices – rate of change

Source: gov.uk price index
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Source: Nationwide price index

October saw a 0.9% rise in UK house 
prices, after taking account of 
seasonal effects. This resulted in an 
improvement in the annual rate of 
house price growth to -3.3%, from 
-5.3% in September.

https://www.ons.gov.uk/economy/inflationandpriceindices/bulletins/housepriceindex/august2023
https://www.nationwidehousepriceindex.co.uk/reports/house-prices-increase-in-october-but-remain-lower-than-a-year-ago


Regional all-dwellings annual house prices – 12-month % change

Source: gov.uk price index
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Source: Halifax price index

The current picture should continue to be seen 
in the context of the longer-term house price 
trend as, on average, prices remain around 
£40,000 above pre-pandemic levels.

https://www.ons.gov.uk/economy/inflationandpriceindices/bulletins/housepriceindex/august2023
https://www.halifax.co.uk/assets/pdf/october-2023-house-price-index.pdf


UK house-price rates of change: types of buyer

Source: gov.uk price index
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Source: Hometrack price index

First-time buyers and cash buyers account for 2 in 3 sales in 2023.

https://www.gov.uk/government/statistics/uk-house-price-index-for-august-2023/uk-house-price-index-summary-august-2023
https://www.rightmove.co.uk/news/wp-content/uploads/2018/08/Rightmove-House-Price-Index-20th-Aug-2018-FINAL.pdf
https://www.hometrack.com/wp-content/uploads/2023/10/HPI-Sept-2023-HT.pdf


UK house-price rates of change: types of dwelling

Source: gov.uk price index
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Higher mortgage rates tend to impact upsizers more than most, as they buy bigger homes and require
larger mortgages.

Source: Hometrack price index

https://www.gov.uk/government/statistics/uk-house-price-index-for-august-2023/uk-house-price-index-summary-august-2023
https://www.halifax.co.uk/assets/pdf/may-2023-house-price-index.pdf
https://www.hometrack.com/wp-content/uploads/2023/10/HPI-Sept-2023-HT.pdf


Number of housing transactions per month

Source: gov.uk price index
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Source: home.co.uk price index

The supply rate of new instructions entering the market remains remarkably restrained overall: no 
change year-on-year and down 8% vs. September 2018. 

https://www.gov.uk/government/statistics/uk-house-price-index-for-august-2023/uk-house-price-index-summary-august-2023
https://www.home.co.uk/asking_price_index/HAPIndex_OCT23.pdf


Monthly asking-price trend
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Average new seller asking prices increase by 0.5% (+£1,950) this month to £368,231, the smallest average asking 
price increase at this time of year since 2008, and well below the historic norm in October of 1.4%.

Source: Rightmove price index

https://www.rightmove.co.uk/news/wp-content/uploads/2018/08/Rightmove-House-Price-Index-20th-Aug-2018-FINAL.pdf
https://www.rightmove.co.uk/news/content/uploads/2023/10/Rightmove-HPI-16th-October-Final.pdf


Home asking-price trend for England & Wales
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Source: home.co.uk price index

Asking prices across England and Wales bounced by 0.2% during September, making the year-on-year fall in 
asking prices just -1.5%.

https://www.home.co.uk/asking_price_index/HAPIndex_OCT23.pdf


Average-time-on-market indicator – National

Source: Rightmove price index

The Typical Time on Market for unsold property in England and Wales increased by six days during September in line with 
seasonal expectations. The current median is 90 days; in pre-COVID October 2019, the same measure was 99 days.
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Source: home.co.uk price index

https://www.rightmove.co.uk/news/wp-content/uploads/2018/08/Rightmove-House-Price-Index-20th-Aug-2018-FINAL.pdf
https://www.rightmove.co.uk/news/content/uploads/2023/10/Rightmove-HPI-16th-October-Final.pdf
https://www.home.co.uk/asking_price_index/HAPIndex_OCT23.pdf


Asking-price fluctuation percentage

Accurately priced properties succeed in finding a buyer in less than half the time that it takes those that need a
reduction, and when they do find a buyer the sale is also 50% less likely to fall through.
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Source: Rightmove price index

https://www.rightmove.co.uk/news/wp-content/uploads/2018/08/Rightmove-House-Price-Index-20th-Aug-2018-FINAL.pdf
https://www.rightmove.co.uk/news/content/uploads/2023/10/Rightmove-HPI-16th-October-Final.pdf


UK sales volumes by funding status

Source: gov.uk price index
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Source: Hometrack price index

Over the last 5 years, cash buyers have accounted for 1 in 5 sales, rising to 1 in 3 sales in 2023. 

https://www.gov.uk/government/statistics/uk-house-price-index-for-august-2023/uk-house-price-index-summary-august-2023
https://www.rightmove.co.uk/news/wp-content/uploads/2018/08/Rightmove-House-Price-Index-20th-Aug-2018-FINAL.pdf
https://www.hometrack.com/wp-content/uploads/2023/10/HPI-Sept-2023-HT.pdf


UK house-price-to-earnings ratio
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In the last year, the average house price to 
earnings ratio has also decreased by close to 
10%, meaning that buyer affordability, while 
still stretched, has improved compared to 
this time last year. 

Source: Nationwide price index

Source: Rightmove price index

https://www.nationwidehousepriceindex.co.uk/reports/house-prices-increase-in-october-but-remain-lower-than-a-year-ago
https://www.nationwidehousepriceindex.co.uk/resources/udwgt-tj2qh-q1m0x-sdpx0-3btmb
https://www.rightmove.co.uk/news/content/uploads/2023/10/Rightmove-HPI-16th-October-Final.pdf


Average properties for sale per estate agent
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The total sales stock count for England and Wales continues a rising trend, surpassing the total for 
October 2018. The current total of unsold property is 473,188. 

Source: home.co.uk price index

Source: Rightmove price index

https://www.home.co.uk/asking_price_index/HAPIndex_OCT23.pdf
https://www.rightmove.co.uk/news/content/uploads/2023/10/Rightmove-HPI-16th-October-Final.pdf


Got feedback?

If there’s anything you think we can be doing better with this report we’d love to hear 
from you. You can email us at hello@mms-marketing.co.uk with any feedback.

You can receive this report directly into your inbox each month by signing up at 
mms-marketing.co.uk/contact. 

Did you find this useful?
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