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MMS> Market overview

> This month all but two of the reported sources (Halifax and Nationwide) are indicating month-on-month house price decreases
(inthe range of -0.4 to -1.7 %). All of our sources are now recording annual house price decreases (in the range of -0.1% to
-4.1%).

> According to Knight Frank more than 40% of housebuilders have contributed to legal fees or stamp duty. AlImost quarter are
offering contributions to deposits. A further 16% are either offering cashbacks or mortgage subsidies to attract buyers and
generate sales.

> The NHBC reports private new home registrations fell 57% in the third quarter of 2023 against Q3 2022, with overall
registrations more than halving to levels not seen since the first Covid lockdown.

> Hometrack reports sellers are accepting 5.5% off the asking price to agree sales, which works out an average discount of
£18,000 - the largest gap for over 5 years.

> Nationwide says while mortgage rates are unlikely to return to the lows prevailing in the aftermath of the pandemic, modestly
lower borrowing costs, together with solid rates of income growth and weak/negative house price growth should help

underpin a modest rise in the activity in the quarters ahead.

> Rightmove comments the number of sales being agreed for studio, one-, and two-bed properties is just 7% lower than 2019’s
level, compared to four-bed detached houses and all five-bed plus properties, where agreed sales are 14% behind 2019.
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MMS> Summary of published price indices

Monthly change (%) | Annual change (%) | Average house price Official releases

gov.uk UK house

s fine e September ‘23 vV 0.5 vV 0.1 £291,000 15.11.2023

LSL Property Services October’23 vV 0.4 vV 4.1 £362,777 09.11.2023
Halifax November’23 0.5 vV 1.0 £283,615 07.12.2023
home.co.uk November’23 vV 0.6 vV 1.6 £351,696 16.11.2023
Hometrack November’23 N/A vo1.2 £264,600 28.11.2023
Nationwide November’23 0.2 V.20 £258,557 11.2023
Rightmove November’23 v 17 v 13 £362,143 13.11.2023
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MMS> UK annual house prices — rate of change

12-month percentage change

i Overthe lastyear, despite the wider
10 economicheadwinds, property prices

5 have held up betterthan expected,

v falling by arelatively modest-1.0%
1; on an annual basis, and still some
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Source: gov.uk price index
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https://www.ons.gov.uk/economy/inflationandpriceindices/bulletins/housepriceindex/september2023
https://www.halifax.co.uk/assets/pdf/november-2023-halifax-house-price-index.pdf

MMS> Regional all-dwellings annual house prices — 12-month % change

At aregional level, house prices are
North East ] fallingacross all areas of England and Wales
= led by the Eastern region at-2.6%, followed
] by the South East (-2.4%) and London (-2.0%).
Pricesare 1% higherin Scotland.
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Source: Hometrack price index
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Source: gov.uk price index
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https://www.ons.gov.uk/economy/inflationandpriceindices/bulletins/housepriceindex/september2023
https://www.hometrack.com/wp-content/uploads/2023/11/HPI-Oct-2023-HT.pdf

MMS> UK house-price rates of change: types of buyer

Type of buyer Average price September Monthly Annual

2023 change change
First time buyer £242.000 -0.4% -0.3%
Former owner £341,000 -0.7% -0.1%
occupier

Source: gov.uk price index

While there are fewerbuyersinthe market, new sales are still being agreed, tracking 15% higherthan a yearago
and 5% higherthan 2019 levels.

Source: Hometrack price index
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https://www.gov.uk/government/statistics/uk-house-price-index-for-september-2023/uk-house-price-index-summary-september-2023
https://www.rightmove.co.uk/news/wp-content/uploads/2018/08/Rightmove-House-Price-Index-20th-Aug-2018-FINAL.pdf
https://www.hometrack.com/wp-content/uploads/2023/11/HPI-Oct-2023-HT.pdf

VIS UK house-price rates of change: types of dwelling

Property status Average price July Monthly Annual

2023 change change
New build £410,000 1.8% 15.7%
Existing resold £282.000 1.1% -0.3%
property

Source: gov.uk price index

The reboundinsupply hasbeenrecordedinthe marketfor3 and 4+ bed family homes, atrend across all parts of the UK.

Source: Hometrack price index
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https://www.gov.uk/government/statistics/uk-house-price-index-for-september-2023/uk-house-price-index-summary-september-2023
https://www.halifax.co.uk/assets/pdf/may-2023-house-price-index.pdf
https://www.hometrack.com/wp-content/uploads/2023/11/HPI-Oct-2023-HT.pdf

MM - i
MV Number of housing transactions per month

Country July 2023 July 2022
England 39,600 67,617
Northernlireland 1,841 219N
Scotland 8,046 9,611
Wales 2,313 3,841

Source: gov.uk price index

The number of sales beingagreed is now 10% below the same periodin 2019, improving from being
15% below 2019’s level last month. The pandemic-driven stock shortage also now appears to be over,
withthe number of available homes for sale now just 1% behind this time in 2019.

Source: home.co.uk price index
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https://www.gov.uk/government/statistics/uk-house-price-index-for-september-2023/uk-house-price-index-summary-september-2023
https://www.rightmove.co.uk/news/content/uploads/2023/11/Rightmove-HPI-13th-November-Final.pdf
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Monthly asking-price trend

Average asking price trend rightmove
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Asking prices usually drop at this time of year, as serious sellers price more competitively to attract distracted buyers
inthe lead-upto Christmas. However, thisyear’s Novemberdrop is the largestin five years, indicating that new
sellersare alsoincreasingly adopting more realistic price expectations from the outset of marketingto tempt
potential buyers to act.

Source: Rightmove price index
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https://www.rightmove.co.uk/news/wp-content/uploads/2018/08/Rightmove-House-Price-Index-20th-Aug-2018-FINAL.pdf
https://www.rightmove.co.uk/news/content/uploads/2023/11/Rightmove-HPI-13th-November-Final.pdf

MSe Home asking-price trend for England & Wales
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‘ ‘ Asking prices across England and Wales dropped by 0.6% during October, making the year-on-yearfall in asking
pricesjust-1.6%.’ ’

Source: home.co.uk price index
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https://www.home.co.uk/asking_price_index/HAPIndex_NOV23.pdf

Vv . . . M
Mivse Average-time-on-market indicator — National

Average time to secure a buyer (no. days) National rightmove’

80

>

Source: Rightmove price index

The Typical Time on Marketfor unsold property in England and Walesincreased by three days during Octoberin line with
seasonal expectations. The current medianis 93 days; in pre-COVID October 2019, the same measure was 101 days.

Source: home.co.uk price index
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https://www.rightmove.co.uk/news/wp-content/uploads/2018/08/Rightmove-House-Price-Index-20th-Aug-2018-FINAL.pdf
https://www.rightmove.co.uk/news/content/uploads/2023/11/Rightmove-HPI-13th-November-Final.pdf
https://www.home.co.uk/asking_price_index/HAPIndex_NOV23.pdf

MMS>

% monthly change in average asking prices
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Greaterrealismon pricing supporting new sales volumes which are 15% higherthan a yearago and 5% up on

2019 levels.

Source: Hometrack price index
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Asking-price fluctuation percentage
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https://www.rightmove.co.uk/news/wp-content/uploads/2018/08/Rightmove-House-Price-Index-20th-Aug-2018-FINAL.pdf
https://www.hometrack.com/wp-content/uploads/2023/11/HPI-Oct-2023-HT.pdf
https://www.rightmove.co.uk/news/wp-content/uploads/2018/08/Rightmove-House-Price-Index-20th-Aug-2018-FINAL.pdf
https://www.rightmove.co.uk/news/content/uploads/2023/11/Rightmove-HPI-13th-November-Final.pdf
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Funding
status

Cash

Mortgage

Source: gov.uk price index

While 5-year fixed mortgage rates have been falling below 5%, they need to fall furtherto bring more buyers backinto

the market.

Source: Hometrack price index

UK sales volumes by funding status
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2023
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https://www.gov.uk/government/statistics/uk-house-price-index-for-september-2023/uk-house-price-index-summary-september-2023
https://www.rightmove.co.uk/news/wp-content/uploads/2018/08/Rightmove-House-Price-Index-20th-Aug-2018-FINAL.pdf
https://www.hometrack.com/wp-content/uploads/2023/11/HPI-Oct-2023-HT.pdf
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MMS> UK house-price-to-earnings ratio

UK house price to earnings ratio
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Source: Nationwide price index
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https://www.nationwidehousepriceindex.co.uk/reports/house-price-recovery-continued-in-november
https://www.nationwidehousepriceindex.co.uk/resources/udwgt-tj2qh-q1m0x-sdpx0-3btmb
https://www.halifax.co.uk/assets/pdf/november-2023-halifax-house-price-index.pdf

MSP Average properties for sale per estate agent

Average stock peragent (including Under Offer/SoldSTC)  rightmove
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Source: Rightmove price index
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The supply rate of new instructions entering the marketis remarkably restrained overall: down 3% year-
on-yearand down 8% vs. October 2018. The largestincrease at the regional level was observedin the
North East (+7%), while the largest year-on-year fall in supply was in Greater London (-8%).’ ’

Source:home.co.uk price index
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https://www.home.co.uk/asking_price_index/HAPIndex_NOV23.pdf
https://www.rightmove.co.uk/news/content/uploads/2023/11/Rightmove-HPI-13th-November-Final.pdf

VIS Did you find this useful?

You can receive this report directly into your inbox each month by signing up at
mms-marketing.co.uk/contact.

Got feedback?

If there’s anything you think we can be doing better with this report we'd love to hear
from you. You can email us at hello@mms-marketing.co.uk with any feedback.
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mailto:newhomes@mms-marketing.co.uk
https://mms-marketing.co.uk/contact
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